












SAUDI ARABIAN REFINERIES COMPANY 
(A SAUDI JOINT STOCK COMPANY) 

Statement of financial position 
(All amounts in Saudi Riyals unless otherwise stated) 

Assets 

Non-current assets 

Property and equipment- net 

Investments in equity instruments at fair value through other comprehensive 

income 

Investments in associates 

Intangible assets - Net 

Total non-current assets 

Total assets 

Prepaid expenses and other debit balances 

Cash and cash equivalents 

Total current assets 

Total assets 

Shareholders' Equity and liabilities 
Shareholders' Equity
Share capital 

Statutory reserve 

Reserve for valuation of investments in equity instruments at FVOCI 

Retained earnings 

Total shareholders' equity 

Non-current liabilities 

Employees' defined benefits obligations 

Total non-Current liabilities 
Current liabilities 

Due to shareha;ders 

Accruals and other current liabilities 

Zakat provision 

Total current liabilities 

Total liabilities 
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As at December 31, 
Notes 2021 2020 

56,330 57,203 

4.A 483,049,979 429,933,581 

5 49,378,292 49,359,105 

71,592 

532,556,193 479,349,889 

6 495,685 8,587,390 

8 30,425,868 30,657,331 

30,921,553 39,244,721 

563,477,746 518,594,610 

150,000,000 150,000,000 

17 28,099,984 27,440,761 

4.8 356,303,957 301,906,348 

25,130,877 28,977,168 

559,534,818 508,324,277 

9.A 680,764 612,259 

680,764 612,259 

2.415,472 3,860,902 

10 396,192 5,462,974 

11.B 450,500 334,198 

3,262,164 9,658,074 

3,942,928 10,270,333 

563,477,746 518,594,610 

Chairman of the Board of Directors 

The accompanying notes from (1) to (24) form an integral part of these financial statements. 
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SAUDI ARABIAN REFINERIES COMPANY 
(A SAUDI JOINT STOCK COMPANY 

Statement of profits or losses and other comprehensive income 

(All amounts in Saudi Riyals unless otherwise stated) 

lnvestrnert income 

Company's share from resuits of investment in associate 

General and administrative expenses 

Net profit of the activity 

Provisions no longer required 

Other income 

Net profit of the year before zakat 

Zakat for the year 

Zakat for previous years 

Net profit for the year 

Items of other comprehensive income 

Items that will not be re-classified subsequently within 

profits or losses: 

Profits of re-measurement of employees' defined benefit 

obligations 

Share of company in profit (losses) from re-measurement of 

employees' defined benefit obligations of an associate 

Unrealized profits in equity investments at fair value through 

other comprehensive income 

Total comprehensive income for the year 

Note 

12 

13 

14 

10.A

11.B

11.B

9 

5.A

4.8 

Basic and diluted earnings per share of net profit for the year 15 

Accounts Officer Managing Director 

For the j'ear ended December 31, 

2021 2020 

8,099,667 15,777,542 

78,784 1,047,918 

8,178,451 16,825,460 

{2,858,781) (2,789,658) 

5,319,670 14,035,802 

1,529,119 

310,367 303,060 

7,159,156 14,338,862 

(450,500) (334,198) 

(116,423) (624,401) 

6,592,233 13,380,263 

5,444 6,250 

(59,597) 1,828 

55,922,461 55,973,965 

62,460,541 69,362,306 

0,44 0,89 

Chairman of the Board of Directors 

The accompanying notes from (1) to (24) form an integral part of these financial statements. 
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SAUDI ARABIAN REFINERIES COMPANY 

(A SAUDI JOINT STOCK COMPANY 

Statement of changes in shareholders' equity for the year ended December 31, 2021 

(All amounts in Saudi Riyals unless otherwise stated) 

Reserve for valuation of 
Statutoi:y investments in egui� 

Share capital � instruments at FVOCI 

Balance as at January 01,2020 150,000,000 26,102,735 245,932,383 
Net profit for the year 
Change in items of other comprehensive 
income for the year 55,973,965 
Total comprehensive income for the year 55,973,965 
Transferred to statutory reserve 1,338,026 

Dividends (Note 16) 

Balance as at December 31, 2020 150,000,000 27,440,761 301,906,348 
-· 

-""'301,906,348 Balance as at January 01, 2021 150,000,000 27,440,761 
Net profit for the year 
Change in items of other comprehensive 
income for Um year 55,922,461 

Total comprehensive income for the year 55,922,461 
Transferred to statutory reserve 659,223 

Gains on sale of investments in equity 
instruments at FVOCI {1,524,852) 

Dividends (Note 16) 

Balance as at December 31, 2,021 150,000,000 28,099,984 356,303,957 

flt/ 4i 

Retained 
earnings 

31,926,853 
13,380,263 

8,078 
13,388,341 
(1,338,026) 

(15,000,000) 

28,977,168 
28,977,168 

6,592,233 

(54,153) 
6,538,080 
(659,223) 

1,524,852 
(11,250,000) 

25,130,877 

Accounts Officer Managing Director Chairman of the Board of Directors 

The accompanying notes from (1) to (24) form an integral part of these financial statements. 
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Total 
shareholders' 

equity 

453,961,971 

13,380,263 

55,982,043 
69,362,306 

(15,000.000) 

508,324,277 

508,324,277 
6,592,233 

55,868,308 
62,460,541 

{11,250,000) 

559,534,818 



SAUDI ARABIAN REFINERIES COMPANY 

(A SAUDI JOINT STOCK COMPANY 

Statement of cash flows 

(All amounts in Saudi Riyals unless otherwise stated) 

Cash flows from operating activities: 

Net profit for the year before zakat 

Adjustments for Net profit for the year before zakat to net cash flows 
from operating activities: 

Depreciation of property and equipment 

Amortization of intangible assets 

Provided for employees· defined benefit obligations 

Interest expense of employees' defined benefit obligations 

Company's share from results of investment in associate 

Changes in items of operating assets and liabilities: 

Prepaid expenses and other debit balances 

Due to shareholders 

Accruals and other current liabilities 

Cash generated by operating activities 

Zakat paid 

Net Cash flows generated by operating activities 

Cash flows from investing activities: 

Addition to property and equipment 

Purchase of investments in equity instruments at FVOCI 

Addition to Intangible assets 

Proceeds from sale of investments in equity instruments at FVOCI 

Net cash flows provided from (used in) investing activities 

Cash flows from financing activities: 

Dividends paid 

Cash flows (used in ) financing activities 

(Decrease) in cash and cas1 equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Non-cash transactions: 

Unrealized gain from investments in equity instruments at FVOCI 

Accounts Officer Maflaging Director 

For the year ended December 31 

2021 

7,159,156 

15,989 

1,213 

61,555 

12,394 

(78,784) 

8,091,705 

{1,445.430) 

{5,066,782) 

8,751,016 

(450,621) 

8,300,395 

(15,116) 

(8,680) 

(72,805) 

2,814,743 

2,718,142 

(11,250,000) 

(11,250,000) 

(231,463) 

30,657,331 

30,425,868 

55,922,461 

2020 

14,338,862 

13,294 

60,574 

'6,389 

(1,047.918) 

3,805,925 

(124,358) 

73.415 

17,136,183 

(1,767,834) 

15,368,349 

(11,187) 

(6,009,969) 

(6,021,156) 

{15,000,000) 

(15,000,000) 

(5,652,807) 

36,310,138 

30,657,331 

55,973,965 

Chairman of the Board of Directors 

The accompanying notes from (1) to (24} form an integral part of these financial statements. 
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